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OATR lt AEFIRMATION

1, Daniei E.Nagy .swear (or affirm) that, to the bestof

my knowledge and belief the accompanyingfinancial statement and supportingschedules pertaining to the firm of
ApexusCapital LLC , as

of December31 , 20 19 , are true and correct. I further swear (or affirm) that

neither the companynor any partner,proprietor, principal officer or director hasany proprietary interest in any account

classified solely asthat of a customer,except as follows:

S gnatur

President & CCO

Title

t ry Puh '

Ti is report **contains (check all applicable boxes): iGM *M-C
2 (a) Facing Page. i.00
7 (b) Statement of Financial Condition. m.EginsFeb 27 2020g
I (c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.
(e) Statement of Changesin Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changesin Liabilities Subordinated to Claims of Creditors.

7 (g) Computationof Net CapitaL
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3,
(j) A Reconciliation, including appropriate explanation ofthe Computation ofNet Capital Under Rule lideŠeiAndthe

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3,

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respectio méthods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPCSupplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed sincethe date ofthe provinusWdit

**For conditions of confidential treatment of certain portions oftkis filing, see section 240,17a-5(e)(3).
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REPóRTOF INDEPENDENT REGISTERED PUBLIC ACCOUí¶TI6IC FIRM

To the Shareholders'andBoard of Directors of Apexus Capital,LLC

Opinion on the Financial Statements
I have audited the accompanying statement of financial condition of Apexus Capital,LLC asof December
31,2019,the related statementsof income, changesin member's equity, and cashflows for the year then
ended,and the related notes (collectively referred to as the financial statements).In my opinion, the
financial statementspresent fairly, in all material respects,the financial position of Apexus Capital,LLC
as of December 31, 2019, and the results of its operations and its cash flows for the year then ended in
conformity with accounting principles generally accepted in the United Statesof America.

Basis for Opinion
These financial statements are the responsibility of Apexus Capital, LLC's management.My responsibility

is to express an opinion on Apexus Capital, LLC's financial statements based on my audit. I am a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)

(PCAOB) and am required to be independent with respect to Apexus Capital, LLC in accordancewith the
U.S.federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

I conducted my audit in accordance with the standards of the PCAOB. Those standards require that I plan

and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement, whether due to error or fraud. My audit included performing procedures to assess
the risks of material misstatement of the financial statements, whether due to error or fraud, and performing

procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements. My audit also included evaluating the
accounting principles used and significant estimates made by management, as evaluating the overall

presentation of the financial statements. I believe that my audit provides a reasonable basis for my opinion.

Auditor's Report on Supplemental Information

The information contained in Schedule 1,II, and III ("Supplemental Information")has been subjected to
audit procedures performed in conjunction with the audit ofthe Apexus Capital, LLC's financial statements.
The Supplemental Information is the responsibility of the Apexus Capital, LLC's management. My audit
procedures included determining whether the Supplemental Information reconciles to the financial
statements or the underlying accounting and other records, as applicable, and performing procedures to test

the completeness andaccuracy of the information presented in the Supplemental Information. In forming
my opinion on the Supplemental Information, f evaluated whether the Supplemental Information, including

its form andcontent is presented in conformity with 17C.F.R.§240.17a-5. In my opinion, Schedules I, II,
and ITI are fairly stated, in all material respects,in relation to the financial statements taken as a whole.

Bri W. Anson
Certified Public Accountant

I have served as Apexus tapital LLCs auditor since2M6.
Tarzana, California
February 7,2020



Apexus Capital LLC
Statement of Financiai Condition
December 31, 2019

Assets
Cash $ 117,688
Marketablesecurities 452,761
AccountsReceivable 13,800
Receivable from clearing firm 1,024
Deposits with clearing firm 100,500
CRD balance 901

Prepaid Expenses 624
Software, net of amortization of $300 6,894

Total assets $ 694,192

Liabilities and Member's Equity
Accounts payable $ 700
Accrued Expenses 5,000
Accrued compensation 3,721

Total liabilities 9,421

Total member's equity 684,771

Total liabilities and member's equity $ 694,192

The accompanying notes are an integralpartof these financialstatements



Apexus Capital LLC
Statement of income
For the year ended December 31,2019

Revenue
Commissions

Govt securities $ 6,225
Certificates of Deposit 370

Corporate fixed income securities 3,241
Municipalsecurities- taxable 7,607
Municipal securities 29,579

Clearing firm interest 1,232

Total commissions and clearing firm interest $ 48,254

Realized profits on marketable securities 91,160
Unrealized profit on marketable securities 11
Transaction Charges 108,905

Total Revenue $ 248,330

Expenses
Accounting/Audit $ 13,450
Automobile Expense 2,520
Occupancy 6,000
Clearing charges 64,412
Email and data storage 2,696
Employee compensation and benefits 42,365
Equipment expense 1,800
Insurance 2,700
Operating expenses 29,768
Professional fees 30,038
Software expense 22,174

Total expenses 217,923

NetIncome(loss)beforeincometaxes 30,407

Income tax Provision
income Tax expense 800

Net income (loss) $ 29,607

The accompanying notes are an integral part of these financial statements



Apexus Capital LLC
Statement of Changes in Member's Equity
For the year ended December 31,2019

Total Member's

Equity

Beginning Balance January 1,2019 $ 655,164

Net Income (loss) 29,607

Additional Capital

Capital Withdrawals -

Ending Balance December 31,2019 $ 684,771

The accompanying notes are an integralpartof these financial statements



Apexus Capital LLC
Statement of Cash Flows
For the year ended December 31, 2019

CASH FLOWS FROM OPERATING ACTIVITIES:

Net Income $ 29,607

Adjustments to reconcile net income to net cash provided by (used in)
operating activities:

Amortization (13)
Unrealized profit on marketable securities (11)

(increase) decrease in:

Accountsreceivable (6,800)
Clearing firm deposit account 1,013
Clearing firm receivable 9,133
Clearing firm valuation account 500,000
CRD balance 148
Marketable securities (124,190)
Other assets 2

Increase (decrease) in:
Accounts payable and accrued expenses $ 360
Clearing firm margin (309,055)
Commissions payable 28

Total adjustments $ 70,615

Net cash provided (used) by operating activities: $ 100,222

CASH FLOWS FROM FINANCING ACTIVITIES:

Capitalcontributions -

Net cash provided by (used in) by financing activities:

Increase (decrease) in cash 100,222

Cash at beginning of year 17,466

Cash at end of year 117,688

Cash paid during the year for:
Interest $ -

income taxes $ 800

The accompanyingnotesare an integralpart of thesefinancialstatements



APEXUSCAPITALLLC

Notesto FinancialStatements
December31,2019

Notei: GENERAL&SUMMARYOFSIGNIFICANTACCOUNTINGPOLICIES

GENERAL

ApexusCapitalLLC(the"Company")wasformedin2015underthelawsof Delawareasa LimitedLiabilityCompany.
TheCompanyis registeredas a broker-dealerwiththe SecuritiesandExchangeCommission(the"SEC")andis a
memberof the FinancialIndustryRegulatoryAuthority("FINRA")and SecuritiesInvestorProtectionCorporation
("SIPC").TheCompanyisauthorizedtooperatepursuantto SECRule15c3-3(k)(2)(ii)(theCustomerProtectionRule),
clearingall transactionson a fully-disclosedbasisthroughits clearingfirm,CORClearingLLC.TheCompanyis

authorized,toengageinthefollowingactivities:a)brokerordealerretailingcorporatesecurities;b) U.S.government
securitiesbrokerordealer;c) solicitoroftimedepositsina financialinstitution;d)putandcallbroker- offeringhedging
strategiesforconvertibledebt;e) tradingsecuritiesfortheCompany'sownaccount;f) privateplacementof securities
andg) municipalsecuritiesdealeror broker.The Companywill not holdcustomerfundsor safekeepcustomer
securities.

FASBASC820definesfair value,establishesa frameworkfor measuringfair value,andestablishesa fairvalue
hierarchywhichprioritizestheinputsforvaluationtechniques.Fairvalueisthepricethatwouldbereceivedto sellan
assetor paidto transfera liabilityinanorderlytransactionbetweenmarketparticipantsat themeasurementdate.A
fairvaluemeasurementassumesthatthetransactionto sell theassetor to transferthe liability,in theabsenceof a
principalmarket,is the mostadvantageousmarketvaluefor the assetor liability.Valuationtechniquesthatare
consistentwiththemarket,incomeorcostapproach,asspecifiedbyFASBASC820areusedtomeasurefairvalue.

Thefair valuehierarchyprioritizesthe inputsto valuationtechniquesusedto measurefairvalueintothreebroad
categories:

• Level1 inputsarequotedprices(unadjusted)for identicalassetsor liabilitiesinactivemarketstheCompany
hastheabilityto access;

• Levei 2 inputsare recenttransactionsorotherinputs,other thanquotedpricesincludedwithinLevel1,that
areobservablefortheassetorliability,orforcomparableassetsorliabilities,eitherdirectlyor indirectly;

• Level3 inputsareunobservableinputsfortheassetor liabilitythatrelyon management'sassumptionsand
evaluationsaboutthe inputsthat marketparticipantswoulduse in pricingthe assetor liability.The
unobservableinputsshould be developedbased on the best informationavailablebasedon the
circumstancesandmayincludetheCompany'sowndata.

FairValueMeasurementona RecurringBasisasof December31,2019

Assets Level 1 Level 2 Level 3 Total

FixedIncomeSecurities $100,500 $452,761 - $553,261

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.



Note1: GENERAL&SUMMARYOFSIGNIFICANTACCOUNTINGPOLICIES(continued)

TheCompanyis a whollyownedsubsidiaryof ApexusCapitalHolding,Inc, ("Parent").Thecompanyis subjectto
taxationin theU.S.andtheStateof Californiaasa passthroughentityto theParent.TheCompanyissubjecttoaudit
forthetaxyears2016through2018.

Tradesarerecordedona tradedatebasiswith relatedcommissions,tradingprofitsandlosses,andtraderelated
expensesalsorecordedona tradedatebasis.

TheCompanydoesnotownfixedpropertyorequipment.Softwaredevelopmentexpensesareamortizedusing36
monthstraightlinedepreciation.SoftwareAmortizationfortheyearendedDecember31,2019was$300.

Cashandequivalentsincludehighlyliquidinvestmentsordepositsinunrestrictedaccountsandwithanoriginalmaturity
ofthreemonthsor less.TheCompanymaintainsitscashinbankdepositaccounts,whichattimesmaybrieflyexceed
FDICinsurancelimits.TheCompanymaintainscashandhighlyliquidinvestmentsinadepositaccountwithitsclearing
firm,CORClearingLLC.Thefirm'saccessto theamountsinthedepositaccountarerestrictedinaccordancewiththe
termsofthefirm'sclearingagreement.TheCompanyhasnotexperiencedanylossesinsuchaccounts.

Securitiesownedarevaluedat FairValue,asperFASBASC820,discussedabove.Theresultingdifferencesbetween
cost(unamortized)andfairmarketvalueareincludedin income.

The preparationof financialstatementsin conformitywith generallyacceptedaccountingprinciplesrequires
managementto makeestimatesandassumptionsthataffectthe reportedamountsof assetsand liabilities,and
disclosuresof contingentassetsandliabilitiesatthedateof thefinancialstatements.Actualresultscoulddifferfrom
theseestimates.

The managementhas reviewedthe results of operationsfor the period of time from its year end
December 31, 2019 throughFebruary 7, 2020, the date the financial statements were available
to be issued, and have determinedthat no adjustmentsare necessaryto the amounts reported in
the accompanyingfinancial statements nor have any subsequentevents occurred, the nature of
whichwouldrequiredisclosure.

CONCENTRATIONSOFCREDITRISK

TheCompanyis engagedinvarioustradingandbrokerageactivities(asdiscussedabove)inwhichcounter-parties
primarilyincludebroker-dealers,investmentadvisors,banksandotherfinancialinstitutions.Intheeventcounter-parties
donotfulfilltheirobligations,theCompanymaybeexposedtorisk.Theriskof defaultdependsonthecreditworthiness
ofthecounterpartyoroftheissuerofthesecurity.ItistheCompany'spolicyto review,asnecessary,thecreditstanding
ofeachcounterpartyandofeachsecurityheld.

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.



ASC606REVENUERECOGNITION

Revenueis measuredbasedona considerationspecifiedin a contractwitha customer,andexcludesanysales
incentivesandamountscollectedon behalfofthirdparties.TheCompanyrecognizesrevenuewhenit hassatisfieda
performanceobligationbytransferringcontrolovera productorserviceto orfroma customer.

Taxesandregulatoryfeesassessedbya governmentauthorityor agencythat areboth imposedonandconcurrent
withaspecifiedrevenue-producingtransaction,thatarecollectedbytheCompanyfroma customer,areexcludedfrom
revenue.

The followingis a descriptionof activities- separatedby reportablesegments,perFINRAForm"Supplemental
Statementof Income(SSOI)";fromwhichthe Companygeneratesits revenue,with detailedinformationabout
reportablesegments:

Commissions:Thisincludesperformanceobiigationsrelatedto transactionsthataresubjectto SEARule10b-10for
anyrenumerationthatis requiredto bedisclosed.It alsoincludesanytransactionwheretheCompanyisengagedas
anagent.It doesnotincludenetgainsor lossesfromtransactionsmadebytheCompanywhenactingasprincipal,or
fromrisklessprincipaltransactions.

NetGainsor Losseson PrincipalTrades:Thisincludesall realizedandunrealizedgainsor lossesfromproprietary
tradingandnetgainsor lossesfrom"riskless"principaltransactions.

Interest/DividendIncome.Thisincludesinterestand/ordividendsonsecuritiesheldintheFirminventory.

Note2: NETCAPITALREQUIREMENTS

TheCompanyis subjectto the uniformnetcapitalrule(Rule15c3-1)of theSecuritiesandExchangeCommission,
whichrequiresboththemaintenanceof minimumnetcapitaiandthemaintenanceof a maximumratioof aggregate
indebtednessto net capital.The MinimumNet CapitalRequirementis the greaterof 6 2/3 timesAggregate
Indebtednessor $100,000.Netcapitalandaggregateindebtednesschangedayby day,andalsointraday,buton
December31, 2019,the Company'snet capitalwas $640,648and AggregateIndebtednesswas $9,421.The

Company'snetcapitalexceededitsminimumnetcapitalrequirementof $100,000by $540,648.TheCompany'sratio
ofaggregateindebtednessto netcapitalwas0.01to 1,whichislessthanthe15:1ceilingrequired,

Note3: FIXEDASSETS

At December31,2019,theCompanydid notholdanyfixedassets.

The accompanyingnotesarean integral partofthese financial statements.



Note4: RELATEDPARTY

The Companyhasenteredintoan ExpenseSharingAgreementwith its parent,ApexusCapitalHolding,Inc.The
Companypaysits Parenta fixedmonthlyamountfor overheadexpenses,includingrentforofficespacein Santa
Monica,CA,automobileexpense,supplies,repairsandmaintenance,telephoneand internet,andsoftwarelease,
maintenanceanddevelopmentandwebsitemaintenanceanddevelopment.

During2019,theCompanypaidto itsParent:$26,908.

InFebruary2016theFASBissuedASU2016-02 onLeases.Underthenewguidancelesseesarerequiredtorecognize
a leaseliabilityanda right-to-useassetforall easesat thecommencementdate,with theexceptionof short-term
leases.ASU2016-02iseffectiveforannualandinterimperiodsbeginningafterDecember15,2018andearlyadoption
is permitted.TheCompanyisnotsubjectto thisrequirementinasmuchasit hasanexpensesharingagreementwith
itsParent.

Note5: INCOMETAXES

Incomeforthe limitedliabilityCompanyis reportedasincomeoftheParentforincometaxpurposes.Federalincome
taxesarenotpayablebyorprovidedfor theCompany.TheParentistaxedontheCompany'searnings.TheCompany
is subjecttoa Stateof California$800limitedcompanyannualtax.

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.



APEXUSCAPITALLLC

Statementof NetCapital
ScheduleI
December31,2019

AUDIT12/31/2019

Member'sEquity,December31,2019 684,771

Subtract- Non-Allowableassets:
FixedAssets -

OtherAssets 22,220

TentativeNetCapital 662,551

Haircuts 21,903

NETCAPITAL 640,648

Minimumnetcapital 100,000

Excessnetcapital 540,648

Aggregateindebtedness 9,421

Ratioof aggregateindebtednessto netcapital 0.01

TherewerenodifferencesbetweentheAuditfor12-31-19andtheFOCUSreportfor12-31-19.

The accompanyingnotesare an integralpart ofthese financial statements.



APEXUSCAPITALLLC

December31,2019

ScheduleIl

Determinationof ReserveRequirements

UnderRule 15c3-3 of the Securitiesand ExchangeCommission,the Companyis exemptfrom the Reserve
Requirementcomputationaccordingto theprovisionof Rule15c3-3(k)(2)(ii)

Schedulelil

InformationRelatingto PossessionorControiRequirementsunderRule15c3-3

TheCompanyis exemptfromRule15c3-3as it relatesto PossessionandControlrequirementsunderthe(k)(2)(ii)
exemptiveprovision.

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.



AsseMong4tegarding Exemption Provisions -

We, as members of management of Apexus Capital LLC ("the Company"), are responsible for
compliance with the annual reporting requirements under Rule 173-5 of the Securities Exchange
Act of 1934.Those requirements compel a broker or dealer to file annuals reports with the

Securities Exchange Commission (SEC) and the broker or dealer's designated examining

authority (DEA). One of the reports to be included in the annual filing is an exemption report
prepared by an independent public accountant based upon a review of assertions provided by
the broker or dealer. Pursuant to that requirement, the management of the Company hereby

makes the following assertions:

Tdentified Exempfiññ Pentision

The CoMpany claimaexémption from the custody and reserve provisions of Rule 1543-3by

operatingundenheexgmpton providedbyRtde15eassyParagnagh(kg)(li).

5eaiementNeeardine ÍVieednuÉxemotioreProvidorn

The CdMpañ MattheideutineenieMytidoptevision withoutexceptiertthroughautthe peiiod
fróm Jadafyl,2019thtotish DeceMberM,20%S

ApenasCapital Ltd.

Daniel E.Nagy,Presid nt CCO Date
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REPORT OF INDEPENDENT REGISTERED PUBLIC
ACCOUNTING FIRM

Boardof afernbers

Apexus-Capital,LLC
SantaMoniet California

I have reviewed management'sstatements,included in the accompanying Exemption Report in
which (1) Apexus Capital,LLC, identified the following provisions of 17 C.F.R.§15c3-3(k)
under which Apexus Capital,LLC claimed an exemption from 17C.F.R.§240.15c3-3:(k)(2)(ii)
(the "exemption provisions")and (2) Apexus Capital,LLC, statedthat Apexus Capital,LLC,
met the identified exemption provisions throughout themost recent fiscal year without
exception.Apexus Capital,LLC's managementis responsible for compliance with the
exemption provisions and its statements.

My review was conducted in accordance with the standardsof the Public Company Accounting
Oversight Board (United States)and accordingly, included inquiries and other required
procedures to obtain evidence about Apexus Capital, LLC's compliance with the exemption
provisions. A review is substantially less in scope than an examination, the objective of which is
the expression of an opinion on management's statements. Accordingly, I do not expresssuch
an opinion.

Based on my review, I am not aware of any material modifications that should bemade to
management's statements referred to above for them to be fairly stated, in all material respects,
basedon the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities
Exchange Act of 1934.

BrianW.Anson
Certified Public Accountant
Tarzana,California
February 7,2020


